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Receipts of Customs Duties
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Data current as of July 24,2024
Source: U.S. Treasury
Information is subject to change and is not a guarantee of future results.
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U.S. Average Tariff Rate on China Exports
%, average tariff rate
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Data current as of July 24,2024
Source: Peterson Institute for International Economics
Information is subject to change and is not a guarantee of future results.
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Tariffs

Import of Goods from China
$, billions, not seasonally adjusted
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Data current as of July 24,2024
Source: U.S. Census Bureau
Information is subject to change and is not a guarantee of future results.
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Import of Goods: By Partner
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Information is subject to change and is not a guarantee of future results.
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Important Information

The information presented does not involve the rendering of personalized investment, financial, legal, or tax
advice. This presentation is not an offer to buy or sell, or a solicitation of any offer to buy or sell any of the
securities mentioned herein.

Certain statements contained herein may constitute projections, forecasts and other forward-looking
statements, which do not reflect actual results and are based primarily upon a hypothetical set of assumptions
applied to certain historical financial information. Viewers are cautioned that such forward-looking
statements are not a guarantee of future results, involve risks and uncertainties, and actual results may differ
materially from those statements. Certain information has been provided by third-party sources and, although
believed to be reliable, it has not been independently verified and its accuracy or completeness cannot be
guaranteed.

Any opinions, projections, forecasts, and forward-looking statements presented herein are valid as of the date
of this video’s distribution and are subject to change.

Past performance or performance based upon assumptions is no guarantee of future results.

Allinvesting is subject to risk, including the possible loss of the money you invest. As with any investment
strategy, there is no guarantee that investment objectives will be met and investors may lose money.
Diversification does not ensure a profit or protect against a loss in a declining market.

City National Rochdale, LLC is an SEC-registered investment adviser and wholly-owned subsidiary of City
National Bank. Registration as an investment adviser does not imply any level of skill or expertise. City
National Bank is a subsidiary of the Royal Bank of Canada. City National Bank provides investment
management services through its subadvisory relationship with City National Rochdale. Brokerage services
are provided through City National Securities, Inc., a wholly-owned subsidiary of City National Bank and
Member FINRA/SIPC.

© 2024 City National Bank. All rights reserved.
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Index Definitions

Chinese money is referred to by two names: the Chinese yuan (CNY) and renminbi (RMB), which translates to
"People's Currency." The distinction between CNY and RMB is subtle. RMB is the official currency of China.
The yuanis the principal unit of account for that currency.

The World Trade Organization (WTO) is the only global international organization dealing with the rules of
trade between nations. At its heart are the WTO agreements, negotiated and signed by the bulk of the world’s
trading nations and ratified in their parliaments. The goal is to help producers of goods and services,
exporters, and importers conduct their business.
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